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TOPICS

1. LNG Value Chain

2. Track Record for Gas Related Projects 

3. Extend scope of Loan Insurance for natural 

resources and Energy（Destination Flexibility）

4. Extend scope of Loan Insurance for natural 

resources and Energy

(Support of LNG import Projects)
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1. LNG Value Chain

Gas Exploration 

& Production Liquefaction Shipping Regasification Power

Indonesia / Jawa1

Indonesia / Muara Karang

Bangladesh / Bibiyana 3, etc

Spain /

Gas Natural LNG Carrier 

Australia / Ichthys

Papua New Guinea / PNG LNG, etc

US / Freeport

US / Cameron, etc



2. Track Record for Gas Related Projects
Year Country Project

Type of 

Insurance
Type of Project Finance Structure

Insurance

Amount (US$M)

2018 Indonesia Jawa1 Combined Cycle Power Plant Loan Gas to Power Project Finance 403

2017 Indonesia Muara Karang Combined Cycle Power Plant Loan Gas to Power Corporate Finance Approx. 80

2016 Indonesia Tangguh LNG Expansion Project Loan Liquefaction Corporate Finance Non-disclosure

2016 Indonesia Jawa2 Combined Cycle Power Plant Loan Gas to Power Corporate Finance Approx. 145

2016 Spain Gas Natural LNG Carrier Project Loan Shipping Project Finance Non-disclosure

2016 Bangladesh Bibiyana 3 Power Plant Project Loan Gas to Power Sovereign Approx. 135

2015 Tanzania Kinyerezi Gas Combined Power Plant Project Loan Gas to Power Sovereign 117

2014 Indonesia Donggi-Senoro LNG Project Loan Liquefaction Project Finance 382

2014 USA Freeport LNG Project Loan Liquefaction Project Finance 1,150

2014 USA Freeport LNG Project Investment Liquefaction - Non-disclosure

2014 USA Cameron LNG Project Loan Liquefaction Project Finance 2,000

2012 Australia Ichthys LNG Project Loan Liquefaction Project Finance 2,750

2011 Indonesia Donngi-Senoro LNG Project Investment Liquefaction - 1,250

2009 Russia Sakhalin II LNG Project Loan Liquefaction Project Finance 1,400

2009
Papua New 

Guinea
PNG LNG Project Loan Liquefaction Project Finance 950
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Japanese 

Companies
LNG 
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Japan

Asia

3. Extend scope of Loan Insurance for natural resources and Energy

（ Destination Flexibility ）

Japanese 

Companies
LNG 

Exporter
Japan

Asia

BEFORE： NOW：



LNG Import Infrastructure Project Structure
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4. Extend scope of Loan Insurance for Natural Resources and Energy

（ Support of LNG import Projects ）

【Source: Compiled by NEXI from various news reports etc.】



LNG Import Infrastructure Project Structure
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4. Extend scope of Loan Insurance for Natural Resources and Energy

（ Support of LNG import Projects ）

Project Sponsor

(Incl. Japanese 

Entity)

Project SPC
～LNG Terminal～

Equity

Project SPC

～IPP Project～

Power User

Gas Sales
Agreement

Terminal Use 
Agreement

LNG Supplier

LNG Buyer & 

Terminal User

LNG SPA

Power 
Purchase 

Agreement

Commercial 

Banks

Loan

Loan 

Insurance

Project Sponsor

(Incl. Japanese 

Entity)

Equity



Thank you

Contact:

Nippon Export and Investment Insurance (NEXI)

Structured and Trade Finance Insurance Department

Chief Manager, Head of Natural Resources Group Ⅰ

Mr. Kenichi Konuma konuma-kenichi@nexi.go.jp

+81 3 3512 7672
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