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NEXI’s efforts towards promoting 

demand creation in Gas/LNG markets

(1) Recent Track Record for Gas/LNG projects supported by NEXI

(2) Recent new measures for supporting Gas/LNG Projects by NEXI

① Support for resale in non-Japanese markets

② Extension of Loan Insurance for Natural Resources and Energy

③ A new framework for infrastructure fund/project bond
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(1) Recent Track Record for Gas/LNG projects supported by NEXI

Year Country Project
Type of 

Insurance

Type of 

Project
Finance Structure

Insurance

Amount 

(US$M)

2019 Russia Arctic LNG2 Project Investment Liquefaction - -

2019 UAE Hamriyah Gas-fired Combined-Cycle Power Plant Loan Gas to Power Project Finance 516

2018 Indonesia Jawa1 Combined Cycle Power Plant Loan Gas to Power Project Finance 403

2016 Indonesia Tangguh LNG Expansion Project Loan Liquefaction Corporate Finance -

2016 Spain Gas Natural LNG Carrier Project Loan Ship Build Project Finance -

2016 Bangladesh Bibiyana 3 Power Plant Project Loan Gas to Power Sovereign Approx. 135

2014 Indonesia Donggi-Senoro LNG Project Loan Liquefaction Project Finance 382

2014 USA Freeport LNG Project Loan Liquefaction Project Finance 1,150

2014 USA Cameron LNG Project Loan Liquefaction Project Finance 2,000

2012 Australia Ichthys LNG Project Loan
E&P

Liquefaction
Project Finance 2,750

2009 Russia Sakhalin II LNG Project Loan
E&P

Liquefaction
Project Finance 1,400

2009
Papua New 

Guinea
PNG LNG Project Loan

E&P

Liquefaction
Project Finance 950

⚫ NEXI supports many of the world’s largest Gas/LNG 

projects.
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Japan

⚫ As announced last year, NEXI has extended to support LNG 

liquefaction projects where Japanese companies buy LNG for 

resale in non-Japanese markets.

⚫ As the first project under this extension, 

Mozambique LNG Area1 Project is under the negotiation.

LNG exporter

LNG importer in 

third countries

Japanese 

Companies

Japan

LNG exporter

LNG importer in 

third countries

Japanese 

Companies

Japanese 

Companies

<Before> <After>

Insurance

Insurance

①Support for resale in non-Japanese markets

(2) Recent new measures for supporting Gas/LNG Projects by NEXI
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Project Sponsor

(Incl. Japanese 

Entity)

Project SPC

LNG Terminal 

/FSRU

Equity

Project SPC

～IPP Project～

Gas Sales
Agreement

Terminal Use 
Agreement

LNG Supplier

LNG Buyer & 

Terminal User

LNG SPA

Commercial 

Banks

Loan

⚫ NEXI will enlarge the coverage for commercial risk of 

Loan Insurance for Natural resources and Energy to 

support LNG import projects : from 90% to 97.5% from 

today. (Political risk coverage is already 100%.)

②Extension of Loan Insurance for Natural Resources and Energy

Insurance

Coverage

Political risk : 100%

Commercial risk :   90%⇒97.5%

(2) Recent new measures for supporting Gas/LNG Projects by NEXI
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⚫ To diversify the funding sources for infrastructure projects including Gas/LNG 

projects, NEXI will create a framework that enables new fund providers such as 

institutional investors to make use of NEXI's loan insurance, through the 

investment to “Infrastructure Fund(SPC)” established by banks.

⚫ To establish such framework, NEXI and a group of 13 international banks from 

seven countries concluded a memorandum of cooperation (MOC).

⚫ New framework will encourage institutional investors to invest in Gas/LNG 

projects. 

③A new framework for infrastructure fund/project bond

SMBC MUFG
Mizuho Standard Chartered
HSBC Citi
Goldman Sachs BNP PARIBAS
Credit Agricole Societe Generale
Deutsche Bank ING
ANZ

MOC

Gas/LNG projects

Set up

Investment, Loan investment

Administrative Support

Infrastructure 
Fund(SPC)

insurance

Institutional 
investors

(2) Recent new measures for supporting Gas/LNG Projects by NEXI



Thank you

Contact:

Structured and Trade Finance Insurance Department

Chief Manager, Head of Natural Resources Group I and II

Mr. Kenichi Konuma konuma-kenichi@nexi.go.jp

+81 3 3512 7672
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